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Market volatility was relatively low throughout the month and

The U.S. unemployment rate is the lowest it’s been in 50 years and

U.S. indices briefly touched all-time highs. However, the expected

consumer spending remains a key area of strength within the

but controversial federal funds interest rate cut of 0.25% triggered

economy. U.S. manufacturing is still reporting expansionary figures,
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Disclaimers
This commentary was written by Craig Amico, CFA®, CIPM®, Senior
Investment Analyst, Noreen Johnston, CFA®, Director of Portfolio
Management and Steven Melnick, CFA®, Senior Investment Analyst
at Summit Financial, LLC., an SEC Registered Investment Adviser
(“Summit”), headquartered at 4 Campus Drive, Parsippany, NJ 07054, Tel.
973-285-3600. It is provided for your information and guidance and is
not intended as speciﬁc advice and does not constitute an offer to sell
securities. Summit is an investment adviser and offers asset management
and ﬁnancial planning services. Indices are unmanaged and cannot be
invested into directly. The Wilshire 5000 Total Market Index measures
the performance of all U.S.-headquartered equity securities with readily
available price data; the Standard & Poor’s 500 Index (S&P 500) is an
unmanaged group of securities considered to be representative of the
stock market; the Russell 3000 Index measures the performance of the
largest 3,000 U.S. companies representing approximately 98% of the
investable U.S. equity market; the MSCI EAFE Index (Europe, Australasia,
Far East) is a free ﬂoat-adjusted market capitalization index designed to
measure the equity market performance of developed markets, excluding
the U.S. and Canada; the MSCI Emerging Markets Index is a free
ﬂoat-adjusted market capitalization index designed to measure the equity

market performance of emerging markets; the Bloomberg Commodity
Index measures the performance of an unleveraged, long-only
investment in commodity futures that is broadly diversiﬁed and primarily
liquidity weighted; the Dow Jones U.S. Real Estate Index measures the
performance of the real estate sector of the U.S. equity market. It includes
companies in the real estate holding and development industries and
Real Estate Investment Trusts;the Bloomberg Barclays U.S. Aggregate
Bond Index is a market capitalization-weighted index comprising Treasury
securities, Government agency bonds,mortgage backed bonds, corporate
bonds, and some foreign bonds traded in the U.S.; the Bloomberg
Barclays Global Aggregate Ex U.S. Index measures the performance
of global investment grade ﬁxed-rate debt markets that excludes
USD-dominated securities. The Bloomberg Barclays Municipal Bond
Index covers the U.S. dollar-denominated long-term tax-exempt
bond market. Data in this newsletter is obtained from sources which
we, and our suppliers believe to be reliable, but we do not warrant
or guarantee the timeliness or accuracy of thisinformation. Consult
your ﬁnancial professional before making any investmentdecision.
Past performance is no guarantee of future results. Diversiﬁcation/
asset allocation does not ensure a proﬁt or guarantee against a loss.
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